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TIME TO RE-IMAGINE CAPITALISM
Dr. Alan K. Betts

There are many areas
where rapid change
is needed to confront and deal with
climate change and
ecosystem degradation. But our societies
mostly refuse to face and discuss these
issues. Some of this is nostalgia for the
past. We dream of the days in the 1950s
and 60s when the consumer economy
grew rapidly, forgetting that this was
made possible because the US kept the
price of oil below $3 a barrel, until first
OPEC rebelled in 1973 and then Iran in
1979. It is more comforting to ignore the
unknown future rushing towards us than
face change.
Our global capitalist system grew rich
on cheap oil and the freedom to exploit
the Earth and the poor. By dumping the
greenhouse gases into the atmosphere,
and many waste-streams into the oceans,
industries never had to budget for the
downstream costs. Now the webs of deceit and corruption driven by wealth and
ancient doctrines try to bury the truth of
the disasters ahead for our children and
all life on Earth.
Instead of nostalgia for business-as-usual,
which made a few very rich, our communities need imagination to create a
sustainable future for the Earth and our
children. We need stability not growth.
The democratic cooperative society that
we dream of, but wealth, power and
greed oppose.

Did they hear the November 6th “Warning
We have to ensure that the oil companies,
Meanwhile the ongoing corruption in
of a Climate Emergency” by 11250 scientists
who still pocket $100 billion in profits
Washington has distracted the American
across the world? I doubt it, as they prefer
each year from the destruction of the
people from the real world-climate and exfalse information sweetened with cash.
Earth, are held responsible for deliberatetinction crises ahead. While we shopped on
The implosion in Washington threatens our
ly funding deception for the past thirty
Black Friday, two million youth around the
democracy and our future. ‘We the People’
years. Their own scientists mapped out
world again went on strike for the climate.
need to get together in our communities to
the long-term impact of climate change
Greta Thunberg spent ten weeks in the
imagine and create a way forward, both loin the late 1970s, but management supUnited States this fall. She had been plancally and at state levels. We have to ensure
pressed these reports.
ning to travel overland to Chile for the next
that businesses are responsible for all their
We have to reject the archaic aspect of
round of U.N. climate talks. However, unrest
waste-streams, and accept responsibility
capitalism that corporations are only obthere forced the COP25 climate conference
for the future of the Earth and our children.
ligated to their shareholders, but are not
to move from Santiago to Madrid in Spain.
responsible if their actions
I watched Greta’s two-week
mean the destruction of the
journey back across the Atlantic
life-support systems of
to Lisbon, Portugal on the 45ft
the Earth. This is clearly
catamaran La Vagabonde, with
absurd, knowing what lies
its amazing and inspiring crew.
ahead for our children, while
They averaged 8 knots across a
billions are being spent on
stormy Atlantic, while avoidtrying to preserve the status
ing tropical storm Sebastien to
quo. We have to expose the
their east. So Greta attended
cruelty of this sophisticated
meetings in Lisbon and Madrid.
extortion scheme, and colThe UN Emissions Gap Report
lectively and imaginatively
2019 is bleak, saying, “Countries
drive social change. It will not
collectively failed to stop the
come if we sit back, wait and
growth in global GHG emissions,
hope. Instead give thanks to
meaning that deeper and faster
the Earth for all that we have
cuts are now required.”
been given, and plan a better
Our central government
economic and social future
crumbles into irrelevance on the
for our communities.
global arena. Did our leaders
read the August 7th IPCC Special
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GREENBACKS TO BACK GREENING!
J.D. Kaplan

Bean-counting toward sustainable living

This year, G.E.T. motivated an attempt,
on my part, to study and summarize
two very important reports released
by the Intergovernmental Panel on
Climate Change (IPCC). The IPCC is a
group of scientists from everywhere,
and they organize through the UN. Participants number in the thousands.
After being familiarized with these
efforts among the world’s scientists to
quantify, model and predict climate
change, it is rather awkward to see
efforts to negotiate a path forward so
handily sunken by the dead weight of
a few backward leaders. These negotiations at the COP 25 event in Madrid
were years in the making and were held
upon the premises reached by collective efforts toward scientific consensus
that is unmatched in scale. Two weeks
passed there, and we didn’t get the
global trade scheme for emissions all
involved had worked toward.
As stated in the Wall Street Journal
(WSJ) (https://on.wsj.com/37MQmYK ),
“Despite the setback to a global carbon
market, an existing framework suffices
for national and regional initiatives,
say climate experts. The EU already has
the world’s biggest emissions trading system, covering energy-heavy
industrial plants. This month, the EU
and Switzerland linked their carbon
markets, signaling a way forward for
other countries.”
The priorities on display by the Brazilian leadership under President Jair
Bolsonaro and by delegates under Mr.
Trump are at variance with the business
community’s demands and attitude.
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does best. This
These contrarians want nothing to do
time, though, it’s you and your money
with the climate at all, it would seem, but
that keep saying carbon ought to be
they’re off kilter even from the viewreduced. In response, the business cloud
point of the investment crowd. Finance
has been seriously thinking for several
folks need to know what to do with
years now about how to channel money
their money based on the best informainto CO2 reductions that are actual,
tion available. Thus, the developments
real, verifiable and repeatable. Carbon
afforded by COP25 collapsing includes
footprints and offsets all jibe with this
some good news. Woe is the elected ofdirective. The base metric is the carbon
ficial who dares to run afoul of American
dioxide equivalent, expressed as CDE,
finance!
CO2e, or CO2eq. It essentially means to
The WSJ business press goes on, “The
count all greenhouse gases by how many
turning point for business came in 2015,
carbon-dioxide molecules they might
with the United Nations Climate Change
match up to in a heating contest.
Conference in Paris. More than 190 naI share the sentiments among skeptics
tions met to agree on a plan to tackle the
who analyze these happenings and see
problem of greenhouse-gas emissions,
activity that is maturing very late and
crystallizing the anxieties of governments
which remains a very small share of busiand environmental activists the world
ness and capital commitment. To date,
over.
the will of consumers to commit funds
That has meant coming up with
voluntarily to support carbon offsetstrategies to reduce carbon and imting is also tiny. Mistrust probably holds
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that one back, and Messrs. Trump and
Bolsonaro aren’t exactly reading the
tea leaves. The show they put on will
come to an end, eventually, but I would
invite readers to read the extensively
well-detailed documentation supporting the decisions of fund managers
over trillions of dollars that are now
concerned with what they call “ESG”
(see graphic). This is investment and
fund management with a fiduciary duty
to support environmental, social, and
governance goals set by those providing the money. They vary enormously,
but the snail’s crawl forward on this one
isn’t likely to go away.
My first foray into the formal carbonproject-concerned literature began
with verra.org and with the Verified
Carbon Standard (VCS). Therein, you
find hundreds of documents that carefully frame greenhouse gas-reduction
projects by type so as to let people
calculate their likely efficacy. It is an
evolved system that probably will never
be perfect, but I found nothing therein
to indicate parallels to the outright
disinterest in a sustainable future that
was delivered in Madrid this year. It is
serious, and it deserves your attention.
Climate change antagonists do not.
J. D. Kaplan is a certified remote pilot
and a former member of the I.T. crowd.
He is a reader in the areas of bioelectromagnetics and cryptocurrency. For G.E.T.
readers, Mr. Kaplan intends to profile
blockchain activity within the energy
sector. He lives and works at or above sea
level near Boston, MA.

